
 



 

 

 

 

 

 

  1-3/2021 1-3/2020 Change % 1-12/2020 Rolling 12mos 

            
Revenue, TEUR 17,383 15,674 10.9 60,452 62,160 
EBITDA, TEUR 3,490 1,875 86.2 10,380 11,995 
Comparable EBITDA, TEUR 3,554 2,039 74.3 10,810 12,325 
Operating profit, TEUR 2,232 716 211.6 5,350 6,866 
Comparable operating profit, TEUR 2,296 880 160.8 5,780 7,196 
Profit for the financial period, TEUR 1,456 40 3,540.0 1,980 3,396 
Earnings per share, EUR 0.08 0.00 3,523.1 0.10 0.18 
Operating profit, % 12.8 4.6   8.9 11.0 
Comparable operating profit, % 13.2 5.6   9.6 11.6 
Equity ratio, % 32.4 31.5   35.5 32.9 

 



 





Solteq Digital 1-3/2021 1-3/2020 Change % 1-12/2020 
          
Revenue, TEUR 11,174 11,336 -1.4 41,610 
Comparable EBITDA, TEUR 1,984 1,313 51.1 6,236 
Comparable EBITDA, % 17.8 11.6   15.0 
EBITDA, TEUR 1,946 1,199 62.3 5,856 
EBITDA, % 17.4 10.6   14.1 
Comparable operating profit, TEUR 1,366 654 109.0 3,499 
Comparable operating profit, % 12.2 5.8   8.4 
Operating profit, TEUR 1,328 539 146.2 3,119 
Operating profit, % 11.9 4.8   7.5 

 





Solteq Software 1-3/2021 1-3/2020 Change % 1-12/2020 
          
Revenue, TEUR 6,209 4,338 43.1 18,842 
Comparable EBITDA, TEUR 1,571 726 116.3 4,574 
Comparable EBITDA, % 25.3 16.7   24.3 
EBITDA, TEUR 1,545 676 128.4 4,524 
EBITDA, % 24.9 15.6   24.0 
Comparable operating profit, TEUR 930 227 310.1 2,281 
Comparable operating profit, % 15.0 5.2   12.1 
Operating profit, TEUR 904 177 411.0 2,231 
Operating profit, % 14.6 4.1   11.8 



  1-3/2021 1-3/2020 1-12/2020 
        
Average number of personnel during period 613 587 593 
Employee benefit expenses, TEUR 8,650 8,191 31,379 







 



 



TEUR 1-3/2021 1-3/2020 1-12/2020 

        
Revenue 17,383 15,674 60,452 
        
Other income 47 22 279 
        
Materials and services -1,948 -1,671 -5,936 
Employee benefit expenses -10,189 -9,520 -36,891 
Other expenses -1,802 -2,631 -7,523 
Depreciations and impairments -1,258 -1,158 -5,030 
        
Operating profit 2,232 716 5,350 
        
Financial income and expenses -394 -608 -2,613 
        
Profit before taxes 1,838 108 2,737 
        
Income taxes -382 -68 -757 
        
Profit for the financial period 1,456 40 1,980 
        
Other comprehensive income to be reclassified to profit or loss in 
subsequent periods 

      

Currency translation differences -44 -80 1 
Other comprehensive income, net of tax -44 -80 1 
        
Total comprehensive income 1,412 -40 1,981 
        
Total profit for the period attributable to owners of the parent 1,456 40 1,980 
        
Total comprehensive income attributable to owners of the parent 1,412 -40 1,981 
        
Earnings per share, EUR (undiluted) 0.08 0.00 0.10 
Earnings per share, EUR (diluted) 0.08 0.00 0.10 

 



TEUR 31 Mar 2021 31 Mar 2020 31 Dec 2020 
        
Assets       
        
Non-current assets       
Tangible assets 384 596 433 
Right-of-use assets 6,542 7,520 6,933 
Intangible assets       

Goodwill 40,918 38,776 38,949 
Other intangible assets 11,911 10,929 11,277 

Other investments 438 480 441 
Other long-term receivables 157 198 158 
Non-current assets total 60,349 58,499 58,190 
        
Current assets       
Inventories 64 231 74 
Trade and other receivables 12,799 11,579 11,540 
Cash and cash equivalents 5,923 8,400 4,877 
Current assets total 18,785 20,210 16,492 
        
Total assets 79,134 78,709 74,681 
        
Equity and liabilities       
        
Equity attributable to equity holders of the parent company       
Share capital 1,009 1,009 1,009 
Share premium reserve 75 75 75 
Distributable equity reserve 13,260 12,910 12,910 
Retained earnings 11,017 10,494 12,515 
Total equity 25,361 24,488 26,509 
        
Non-current liabilities       
Deferred tax liabilities 635 578 567 
Financial liabilities 24,158 1,205 24,138 
Lease liabilities 4,494 5,338 4,830 
Non-current liabilities total 29,287 7,121 29,536 
        
Current liabilities       
Financial liabilities 

 
25,479 

 

Trade and other payables 22,080 19,149 16,173 
Provisions 51 51 61 
Lease liabilities 2,356 2,422 2,402 
Current liabilities total 24,487 47,100 18,636 
        
Total equity and liabilities 79,134 78,709 74,681 

 



TEUR 1-3/2021 1-3/2020 1-12/2020 

        
Cash flow from operating activities       
Profit for the financial period 1,456 40 1,980 
Adjustments for operating profit 1,792 1,582 7,574 
Changes in working capital 310 1,903 -60 
Interests paid -84 -114 -3,218 
Interests received 4 4 25 
Net cash from operating activities 3,478 3,415 6,302 
        
Cash flow from investing activities       
Acquisition of subsidiaries and businesses -1,000  

 

Disposal of other shares and holdings   38 
Divested businesses  4,071 4,071 
Investments in tangible and intangible assets -822 -1,135 -3,477 

Net cash used in investing activities -1,822 2,936 631 
        
Cash flow from financing activities       
Long-term loans, increase  5 23,262 
Short-term loans, decrease  -1,000 -26,500 
Payment of finance lease liabilities -611 -604 -2,465 
Net cash used in financing activities -611 -1,599 -5,704 
        
Changes in cash and cash equivalents 1,045 4,752 1,230 
Cash and cash equivalents at the beginning of period 4,877 3,648 3,648 
Cash and cash equivalents at the end of period 5,923 8,400 4,877 

 



TEUR Share 
capital 

Share 
premium 

account 

Invested 
unrestricted 

equity 
reserve 

Currency 
translation 
difference 

Retained 
earnings 

Total 

              
Equity 1 Jan 2020 1,009 75 12,910 -100 10,633 24,528 
              
Profit for the financial period     40 40 
Other items on comprehensive income    -80 

 
-80 

Total comprehensive income 0 0 0 -80 40 -40 
              
Equity 31 Mar 2020 1,009 75 12,910 -180 10,673 24,488 
              
              
Equity 1 Jan 2021 1,009 75 12,910 -99 12,613 26,509 
              
Profit for the financial period    

 
1,456 1,456 

Other items on comprehensive income    -44 
 

-44 
Total comprehensive income 0 0 0 -44 1,456 1,412 
              
Transactions with owners             
Dividends paid   

 
 -2,909 -2,909 

Share issue   350  
 

350 
Transactions with owners 0 0 350 0 -2,909 -2,559 
              
Equity 31 Mar 2021 1,009 75 13,260 -143 11,160 25,361 

 



Solteq Digital       
        
TEUR 1-3/2021 1-3/2020 1-12/2020 

        
Services 10,390 10,583 38,663 
Software and hardware sales 784 753 2,947 
Total 11,174 11,336 41,610 
        
        
Solteq Software       
        
TEUR 1-3/2021 1-3/2020 1-12/2020 
        
Services 4,123 2,609 11,739 
Recurring revenue / SaaS 1,809 1,658 6,738 
Non-recurring sales 277 71 365 
Total 6,209 4,338 18,842 
        
Group total 17,383 15,674 60,452 

Solteq Digital           
            
TEUR 1-3/2020 4-6/2020 7-9/2020 10-12/2020 1-12/2020 

            
Services 10,583 9,832 8,336 9,912 38,663 
Software and hardware sales 753 678 822 693 2,947 
Total 11,336 10,510 9,158 10,605 41,610 
            
            
Solteq Software           
            
TEUR 1-3/2020 4-6/2020 7-9/2020 10-12/2020 1-12/2020 
            
Services 2,609 2,820 2,418 3,892 11,739 
Recurring revenue / SaaS 1,658 1,723 1,652 1,705 6,738 
Non-recurring sales 71 27 61 206 365 
Total 4,338 4,570 4,131 5,803 18,842 
            
Group total 15,674 15,080 13,289 16,408 60,452 



TEUR 1-3/2021 1-3/2020 1-12/2020 
        
Group total 3,364 2,125 5,456 

TEUR 

Book value Contractual 
cash flows 

1-12 
months 

13-24 
months 

25-36 
months 

Later 

              

Financial liabilities, 31 Mar 2021             

Bond 22,695 28,532 1,383 1,383 1,383 24,383 
Loans from financial institutions 1,463 1,537 12 95 414 1,017 
Lease liabilities 6,850 7,030 2,577 1,802 1,510 1,142 
Trade payables 3,422 3,422 3,422    
Financial liabilities total 34,429 40,522 7,394 3,279 3,307 26,542 
              
Financial assets, 31 Mar 2021             
Trade receivables 11,387           
Cash and cash equivalents 5,923           
Financial assets total 17,310           

TEUR 31 Mar 2021 31 Mar 2020 31 Dec 2020 
        
Business mortgages 10,000 10,000 10,000 
Off-balance sheet lease liabilities 1,512 1,135 1,412 

TEUR 1-3/2021 1-3/2020 1-12/2020 
        
Purchases  2 3 
Total 0 2 3 



    Shares and votes 
    number % 
1. Sentica Buyout III Ky 4,621,244 23.83 
2. Profiz Business Solution Oy 2,060,769 10.62 
3. Elo Mutual Pension Insurance Company 2,000,000 10.31 
4. Saadetdin Ali 1,400,000 7.22 
5. Varma Mutual Pension Insurance Company 1,245,597 6.42 
6. Aalto Seppo Tapio 730,000 3.76 
7. Roininen Matti Juhani 400,000 2.06 
8. Väätäinen Olli Pekka 400,000 2.06 
9. Lamy Oy 190,993 0.98 
10. Sentica Buyout III Co-Investment Ky 180,049 0.93 
10 largest shareholders total 13,228,652 68.20 
Total of nominee-registered 843,280 4.35 
Others   5,324,569 27.45 
Total   19,396,501 100.00 

  1-3/2021 1-3/2020 1-12/2020 
        
Revenue, MEUR 17.4 15.7 60.5 
Change in revenue, % 10.9 5.0 3.7 
Operating profit, MEUR 2.2 0.7 5.4 
  % of revenue 12.8 4.6 8.9 
Profit before taxes, MEUR 1.8 0.1 2.7 
  % of revenue 10.6 0.7 4.5 
Net investments in non-current assets, MEUR 3.4 2.1 5.5 
Equity ratio, % 32.4 31.5 35.5 
Net debt, MEUR 25.1 26.0 26.5 
Gearing, % 98.9 106.4 99.9 
Return on equity, rolling 12 months, % 13.6 8.6 7.8 
Return on investment, rolling 12 months, % 11.9 8.6 9.1 
Personnel at end of period 627 597 597 
Personnel average for period 613 587 593 

 



  1-3/2021 1-3/2020 1-12/2020 
        
Earnings per share, EUR (undiluted) 0.08 0.00 0.10 
Earnings per share, EUR (diluted) 0.08 0.00 0.10 
Equity per share, EUR 1.31 1.27 1.37 

 

 

 

 

 

 

 

 

 



TEUR 1-3/2021 1-3/2020 1-12/2020 
        
Operating profit (EBIT) 2,232 716 5,350 
        
Items affecting comparability       
Business acquisition costs 64   
Non-recurring severance packages 

 
164 430 

Total items affecting comparability 64 164 430 
        
Comparable operating profit (EBIT) 2,296 880 5,780 



Acquired businesses   
    
  Acquisition date 
TEUR 1 Mar 2021 
    
Intangible assets 448 
Total assets 448 
    
Deferred tax liabilities 90 
Total liabilities 90 
    
Net assets acquired 359 
    
Total consideration 2,350 
Goodwill 1,991 

 




